CHURCH TEMPORALITIES (IRELAND) ACT. 



RETURN to an Order of The Honourable House of Commons, 
dated 25 March 1835;— -for. 

No. 1. 

AN ACCOUNT of the present Amount of Income received by the Ecclesiastical Com- 
missioners under the Church Temporalities Act; specifying the Sources from which they are 
derived, and distinguishing those which are permanent from those which may be temporary. 

No. 2. 

AN ACCOUNT of the future Income which may be expected to be received by the Eccle- 
siastical Commissioners, derived from suppressed Sees, Tax on Incomes, Sinecures suppressed, 
and other Sources of a permanent Description. 

No. 3. 

AN ACCOUNT of the average Annual Charge for the Repairs of Churches and other 
Expenses, formerly defrayed by the Vestry Cess, &c. ; together with the Expense of foe 
Board under other Heads, stating what may be expected to be the permanent average Expenditure 
of the Ecclesiastical Board of all Descriptions. 

No. 4>. 

AN ACCOUNT of the Sums which have already been received, and which may within any 
specified Period be expected to be received, and the total Sum likely to beat the Disposal of the 
Ecclesiastical Commissioners, by the Purchase of foe Bishop’s Lands, under the Church 
Temporalities Act. 

No. 5. 

AN ACCOUNT of all Monies issued by way of Loan from the Treasury, to supply the Deficiency 
under foe foregoing Account. 

No. 6. 

A CALCULATION to be made from foe data afforded in the Three first of foe foregoing 
Accounts, showing at what Period the permanent Income or Annual Funds of the 
Ecclesiastical Commissioners are likely to be equal to the permanent Expenditure of the 
Commissioners; also, the Period when foe rund will reach its Maximum, and the Amount; 
also, the Debt on foe Fund likely to be created by the Accumulation of foe yearly Deficit, until 
the Income may be equal to the Expenditure, ana the Number of Years required to pay it off ; 
with Notes explanatory of the same. 

No. 7. 

AN ACCOUNT of the Sum which may be expected to be realized by the Purchase in perpetuity 
of the Bishops’ Leases, according to the Act of 3 & 4 Will. IV. c. 37, styled “ The Church 
Temporalities Act.” 

No. 8. 

A CALCULATION explanatory of the Difference of the Sum required of foe Landlord to redeem 
£. 100 Composition under the Tithe Bill of May 1834, and the Sum which will be required by foe 
proposed Bill of March 1835. 

No. 9- 

A CALCULATION of foe Expense which would have devolved on the Public in carrying into 
effect the Provisions of the Tithe Bill of August 1834, by which the Difference, amounting to 
£. 17 . 10 s., between foe Rent-charge of £.60 for every £. 100 of Tithe Composition, and the 
Income of £. 77 . 10 s., guaranteed to foe Tithe Owners, was to have been paid out of the 

Consolidated Fund : Repayment of the Instalments under the Million Act ; and the 

Appropriation of the Perpetuity Purchase Fund, in Diminution of the Charge on the 
Consolidated Fund, to be included in foe Calculation, with References to the Bills and Acts, and 
with Notes explanatory of foe same. 



Ordered, by The House of Commons, to be Printed , 

16 April 1835- 



169. 
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ACCOUNTS FROM ECCLESIASTICAL COMMISSIONERS 



—No. 1.— 

An ACCOUNT of the present Amount of Income received by the Ecclesiastical 
Commissioners under the Church Temporalities Act; specifying the Sources from 
which they are derived, and distinguishing those which are permanent from those which 
may he temporary.” 



Permanent : 

Income of Waterford and Lismore See Estate 
Ditto Clonfert and Kilmacduagh ditto - 
Ditto Killalla and Aehoury ditto - 
Ditto Raphoe ditto ------ 

Payment by the Lord Bishop of Derry - 

Temporary: 

Glebe tJouse Loan Instalments, if paid, for 15 years 
Tax on Ecclesiastical Benefices and Livings, if collected, 
may be estimated for the current year at - 
Income arising from suspended Benefices, if paid 



£. 


s. 


d. 


£. 


s. 1 


3.947 


10 


9 






2 , 97 ° 


- 


- 






3.400 


- 


- 






5,000 


— 


— 






4,160 


- 


_ 








— 


— 


19.477 


10 


7,400 


- 








75 ° 


- 


_ 






1,500 


— 


— 








— 


— . 


9.650 


_ . 






£. 


29,127 


10 j 



N.B . — The foregoing is exclusive altogether of whatever Income may accrue 
within the current year from the Sales of the Perpetuities ; and with respect to the 
foregoing Income of a temporary nature, it is to be observed, that a considerable 
portion of it arises from Tithe Compositions, and the residue of it is payable by the 
Clergy, who are dependent entirely on the collection of their Compositions, in order 
to enable them to defray those demands, so that the Commissioners cannot with 
any degree of certainty calculate on the Revenue to be derived from this source. 

By Order, J. Wilson, Secretary. 



—No. 2 .— 

A CALCULATION of the future Income which may be expected to be received by the 
Ecclesiastical Commissioners derived from suppressed Sees, Tax on Incomes, 
Sinecures suppressed, and other sources of a permanent description. 

The future Income which may be expected to be derived from suppressed 
Sees (including the 19,477 1 ) in hand ------ 

Tax on Incomes : it is impossible to ascertain the amount within a short 
time, but there is reason to suppose it cannot exceed 
Annual Payment by future Primates ------- 

Ditto - by future Bishops of Derry - - 



£. s. d. 
50 > 7 8 ° 3 3 

22,000 - - 
4,500 - - 
6,160 - - 



J t £ • S3, 440 3 3 



N.B .— It is estimated that the Funds which may eventually be at the disposal 
of the Commissioners from Sinecure Dignities, Prebends, &c., may amount to 
22,000 7 . ; but the Commissioners cannot reckon on this with any degreo of certainty 
from the little information they possess on the subject at present. 

By Order, J. Wilson , Secretary, 



—No. 3.— 

An ACCOUNT of the average Annual Charge for the Repairs of Churches, and 
other Expenses formerly defrayed by the Vestry Cess, &c., together with the Expense 
of the Board under other heads, stating what maybe expected to be the permanent 
V average Ex penditure of the Ecclesiastical Board of all descriptions. 



A considerable sum will be required to he immediately expended in Repair 
of Churches throughout Ireland, the amount of which cannot be esti- 
mated at present, as the reports of all the provincial Architects have not 
been received ; and it is conceived that for the future Repairs of 
Churches there will he required, annually, a sum of - 
Other Expenses, formerly defrayed by the Vestry Cess, &c. - - 

Expenses of the Board, including the Salaries of Commissioners, Secre- 
tary^ Treasurer and Clerks,. Solicitors, Agents of the See Estates, 

Provincial Architects, House. Rent, Stationery, Printing and Incidents 

, Probable permanent average Expenditure £, 

By Order, J. Wilson, Secretary. 



£. s', d. 



25,000 - 
34.412 6 4 



10,000 - - 



69,412 6 4 
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RELATING TO CHURCH TEMPORALITIES (IRELAND) ACT. 



No. 4 . 



An ACCOUNT of the Sums which have already been received, and which m ay, within 
any specified period, be expected to be received, and the total sum likely to be at the 
disposal of the Ecclesiastical Commissioners by the purchase of the Bishops’ Lands 
under the Church Temporalities’ Act. 



Amount already received - 
Amount which may be expected to be received in 
close of the present year - 





£. s. 


d. 


addition up to the 


52,285 1 


4 


- £. 


88,623 14 


7 



The total sum likely to be at the disposal of the Ecclesiastical Commissioners 
by the purchase of the Bishops’ lands under the Church Temporalities Act, cannot, 
be estimated, as it is quite optional with the tenants whether they will purchase or 
not; but, were they all to purchase, it might amount to somewhat about £. 1,200,000. 

By Order, 

J. Wilson, Secretary. 



No. 5 . 



An ACCOUNT of any Monies issued by way of Loan from the Treasury to supply the 

deficiency under tne foregoing Account. 



Of the loan of 1 00,000 1 . which the Ecclesiastical Commissioners are 
empowered* with the consent of the Lords of the Treasury, under 
the Act of 4 & 5 Will. IV. c. 90, to receive from the Board of Works 
the sum advanced amounts to ------- 

Of which sum there has been expended in paying the Vestry Cess of 
1833, and the arrears of Cess of 1832 and 1831, the sum of - 



£• s. d. 
46,000 - - 
45,688 18 2 



Thereby leaving a balauce, applicable to the same purposes, for the claims 
Still under investigation, of - - - ' - - - £. 



311 



1 10 



An application has been made by the Ecclesiastical Commissioners for the residue of 
the £. 100,000, amounting to £.54,000, which is in progress of being advanced, and 
will be in immediate demand for the Repairs of Churches. 

By Order, 

J. Wilson, Secretary. 



A General Return to the four remaining Orders of The House of Commons, dated the 
25th March 1835, an ^ requiring the following particulars to be set forth ; viz. 

No. 6. 

A CALCULATION to be made from the data afforded, in Three Accounts first men- 
tioned in the said Precept, showing at what period the permanent Income, or Annual 
Funds of the Ecclesiastical Commissioners (Ireland) are likely to be equal to 
the permanent Expenditure of the Commissioners ; also the period when the Fund 
will reach its maximum, and the Amount; also the Debt on the Fund likely to be 
created by the accumulation of the yearly Deficit, until the Income may be equal 
to the Expenditure, and the Number of Years [necessary to pay it off> with Notes 
explanatory of the same. 

Answer. 

Referring for the statements and reasoning upon which this question is investigated to 
the detailed and specific Answer to the same, in the annexed Return (A) the General Answer 
is practically as follows ; viz. 

1. If the permanent income of £.83,440, set forth in the Return No. 2 by the Eccle- 
siastical Commissioners, and marked $$ thus, is considered as the only income 
Which is to be certainly forthcoming, the annual funds of the Ecclesiastical Commis- 
sioners will never equal their contemplated expenditure ; but, on the contrary, fall 
short of the same by ah immediate and perpetual annuity of £.3,446! 18. 6, or an 
immediate capital of £.86;! 73. 2. 6. 

169, A 2 2. But 
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ACCOUNTS FROM ECCLESIASTICAL COMMISSIONERS 



2. But assuming that the doubtful income of £.22,000, which is also therein set forth, 

may eventually be realized, then the period when their annual funds will equal 
their yearly expenditure will be rather less than 18 years, viz. at February 1853. 

3. The period when the fund would in that case reach its maximum is 38 years, viz. 

1st August 1873. 

4. The amount of the fund then and thenceforward will be £.105,440 per annum, 

subject to the contemplated expenditure of £.69,412. 6., thus leaving a perpetual 
surplus of £.36,027. 14. per annum. 

5. The debt on the fund likely to be realized by the accumulation of the yearly deficit, 

“ until the income may be equal to the expenditure” is £. 412,382. 9. 

6. The time required to pay off such debt after it shall thus have attained its maximum, 

will be 20 years from February 1853, being from and after August next 37 £ 
years. 

And this Answer, moreover, proceeds on the supposition that the Commissioners are clear 
of all debt on 1st August next, which takes for granted that the sum of £.100,000, now 
owing by them to the Treasury, will be repaid from the first proceeds of the Perpetuity 



No. 7- 

A CALCULATION of the Sum which may be expected to be realized by the purchase 
in perpetuity of the Bishops’ Leases, according to the Act of 3 & 4 Will. IV. c. 37, 
styled “ The Church Temporalities Act.” 

Answer. 

Referring in like manner to the Return, No. 4. of the Ecclesiastical Commissioners, and 
to the statements and reasoning on which this question is considered, in the detailed and 
specific Answer to the same in the annexed Return (B.) the practical result is, that if all the 
tenants were to purchase their perpetuities, the total produce thereof ought to be £. 1,507,050, 
whereas the Ecclesiastical Commissioners estimate the same (in their Return to this Precept, 
No. 4.) only at £.1,200,000. But reasons are assigned for inferring a doubt whether the 
purchases may in reality take place to any considerable extent. 



; No. 8. 

CALCULATION explanatory of the difference of the Sum required of the l andlord 
to redeem £.100 composition under the Tithe Bill of May 1834, and the sum which 
will be required by the proposed Bill of March 1835, — repayment of the instalments 
under the Million Act, to be included in the calculation with references to the Bills 
and Acts, and with' notes explanatory of the same. 

Answer. 

Referring, as before, to the specific Return (C.) annexed hereunto, the practical answer to 
this question, assuming land to be at 20 years’ purchase, is, that the Bill of March 1835 
will require in all cases £, 1,500 to redeem £. 100 per annum. 

The Bill of May 1834 required 

1st.— £.1,650. 10. b. when no instalments were payable under the Million Act. 

2d. — £.1,868. 2. 1. when instalments were due, but when the person redeeming 
was not himself the defaulter of the arreav of tithe which caused the liability. 

3d. — .£.1,928 5. 11. when the instalments were due, and were occasioned by the 
default of the person proposing to redeem the same. 



No. 9- 

A CALCULATION of the Ex pen se which would have devolved on the Public in 
carrying into effect the Provisions of the Tithe Bill of August 1 834, by which the 
difference (amounting to £.17. 10.) between the Rent Charge of £.60 for £.100 of 
Tithe Composition, and the Income qf £.77. 10. guaranteed to the Tithe Owners, 
was to have been paid out of the Consolidated Fund, — the appropriation of the Per- 
petuity Purchase Fund, in diminution of the charge on the Consolidated Fund, to 
be included in the calculation.” 

Answer. 

Referring, as before, to the annexed special Return (D.), in which the grounds of this 
Estimate are set forth, the practical answer is, that the loss would be a perpetual annuity of 
£.147,161. 6., eoual to an immediate capital of £.3,870,544, while the amount of the Per- 
petuity Fund, which was charged to make good the greater part of this sum, “in preference 
to and exclusion of any other application of such fund,” was shown in the Return to 
No. 7 to be a quantity, the precise amount of which cannot be stated, but at its maximum 
cannot exceed £.1, 507*050, supposing the whole of the tenants were to purchase. 

National Debt Office, V John Finlaison, 

14 April 1835. J Actuary of the National Debt, and Government Calculator. 



Printed image digitised by the University of Southampton Library Digitisation Unit 





RELATING TO CHURCH TEMPORALITIES (IRELAND) ACT. 



5 



Appendix (A.) (B.) (C.) (D.) Referred to in Returns, Nos. 6, 7, 8, 9. 
(A.) Refers to No. 6. 



A CALCULATION to be made, showing at what period the permanent Income or Annual Funds of the Ecclesiastical 
Commissioners (for Ireland) are likely to be equal to the permanent Expenditure of the Commissioners; also the 
period when the Fund will reach its maximum, and the amount ; also the Debt on the Fund likely to be created by 
the accumulation of the yearly Deficit until the Income may he equal to the Expenditure, and the number of years 
required to pay it oft ; with notes explanatory of the same. 

IT will appear from the following Statement and Calculation, that the answer to this part of the Precept, is,— 
ist.— If the permanent Income of £. 83,440. which is set forth in the Third Column under-mentioned, marked + is 
considered as the only income which is to be certainly forthcoming, the annual Funds of the Ecclesiastical Com- 
missioners will never equal their contemplated Expenditure, but, on the contrary, fall short of the same by an 
immediate and perpetual Annuity of £. 3,446. 18. 6. or an immediate Capital of £. 86,173. 2. 6. 

2d — But assuming that the doubtful Income of £.22,000. which is also therein set forth, may eventually he realised, 
then the period when their annual Funds would equal their yearly Expenditure, will be rather less than 18 years, 
viz. at February 1853. 

3d.— The period when the Fund would in that case reach its maximum, will be at the end of 38 years ; viz. in 
August 1873. J 

4th. — That the amount of the Fund then and thenceforward will be £. 105,440. per annum, subject to the contem- 
plated Expenditure of £. 69,412. 6. leaving a perpetual surplus of £. 36,027. 14. per annum. 

5th. — That the Debt on the Fund likely to be created by the accumulation of the yearly deficit, until the “ Income 
maybe equal to the Expenditure,” is £.412,382. 9. 

6th. — That the time required to pay off such Debt after it shall thus have attained its maximum, will be 20 years from 
and subsequent to February 1853, being from and after August next 37 ^ years. 

And these Answers, moreover, proceed on the supposition that the Commissioners arc clear of all Debt on 1st August 
next, which takes for granted that the Sum of £. 100,000. now owing by them to the Treasury, will be repaid from 'the 
first proceeds of the Perpetuity Purchase Fund, the nature and probable amount of which Fund forms the subject of the 
next answer to this Precept. 

STATEMENT. 

From the Returns to the two first Orders, it appears that the Income of the Ecclesiastical Commissioners is as follows:— 





In Hand. , 


Prospective. • 


TOTAL 


Permanent Income. 


£. f. d. \ 


£. s. d ■ 


£. j. d. 


From Secs already suppressed, or intended so to be 


-15,367 6 6! 


35.412 17 - 


50,780 3 0 


From the Reduction of Income on other Sees - 


4,160 - - 


6,500 - - 


10,660 - — 


£. 

From the Tax on Income, so far as respects the Prelates - 

Ditto from the inferior Clergy having Benefices, exceeding, in future, \ 
£. 300 per annum -J 


; 1 9 > 5 2 7 6 6 
335 - - 


(<1)41,912 17 - 
( 5 ) 0,431 - - 

(oj 18,234 - - 


61,440 3 6 
1 22,000 - - 


Total permanent Income - - - - - £. 
Temporary Income. 

A yearly Instalment, continuing 15 years in re-payment of Money'! 
heretofore advanced to the Inferior Clergy, for building and repair J 
of Glebe Houses -J 

Doubtful Income. 

From certain Sinecures and Dignities which may eventually be sup-") 


19,862 6 6 
7,400 - - 


63,577 >7 - 


183,440 3 6 


pressed, but which are not as yet expressly designated so to be -J 








Ago regate - - - - - £. 




85,577 .17 _ 


105,440 3 6 



National Debt Office, \ _ , John Finlauon, 

1 3 April 1835. J Actuary of the National Debt, and Government Calculator. 



CALCULATION. 



The four Items, marked (a) (J) (c) and (d) are to be respectively valued on different conditions. The rate of Interest is 
taken at £.4. per cent, and the law of mortality, according to the Government Tables (for. males) as the basis. 

The Item (a) is composed of the following Particulars 



Yearly 

Revenue. 


CONDITIONS. 


. yiilue of a 
Life Anniiil v. 
on tlie. 
Conditions 
stated. 


. Present Value of the 'Revenue expected 


In one Sum 
. of 
Money. 


certain of 


Continuing 
for tin: following 


£. 

4.500 

2.977 

8 > 6 99 

2,000 

6,061 

4,217 

3 . 323 . 

3.902 

6,264 


Falling in at the extinction of a Life, now aged 62 

- Ditto - - ditto - - ditto - - - 65 

| - Ditto - - . ditto - - ditto - - - 65 

- Ditto • - ditto - ditto - - - 62 ■ 

- Ditto - - ditto - . - ditto - - - 78 

/Falling in at the extinction of the first oflg » g 
1 two joint Lives, whose ages are now J ' 

Falling in as above, in the case of two Lives 70 & 76 

- Ditto - - ditto - - ditto - - 63&70 

- Ditto » - ditto - - ditto' - -62&70 

_ 


; 9-3595617 
84396360 
8.4396360 
9-3595617 
4.6831809 

4.0207974 

3-9555944 

5.3580160 

5.4453620 


£■ 

42,118.028 
25,124.796 
73^63.204 
18,719.123 
. 28,384.754 

16,955.703 

13 , 144.440 

20,906.978 

34,109.747 


' ••••: £. ‘ ' 

' 4,453-650 

2 , 953 .giO 
8,601.760. : 
1,979.400 
5,800.617 

4,154-674 

3,220.986 
3 , 953 - 91 1 
6,450.842 


244 half years. 
; 21. ditto. 

,21 ditto. 

24 ditto. 

11. ditto. 

9- ditto. 

; 9 ditto. 

12 ditto. 

12 ditto. 


41,913 1 


272,626.773 


41, 509,75° 



(continued) 
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ACCOUNTS FROM ECCLESIASTICAL COMMISSIONER’S 



The item ( b .) is composed of the following details : 



Present Value of the Revenue expected 



CONDITIONS. 



Falling in 


at the extinction of 


a Life 


- Ditto 


- - ditto - - 


ditto 


- Ditto 


- - ditto - - 


ditto 


- Ditto 


- - ditto - - 


ditto 


- Ditto 


- - ditto - - 


ditto 



/Falling in at the extinction of the last of Ip . „ 

\_ two Lives, now aged - - -J ' 

- Ditto - - ditto - - ditto - - 70 & 76 



394 - Ditto - - ditto 

199 - Ditto - ■ ditto 

610 - Ditto - - ditto 

f- - Total prospec- 
£. 3)431 s tive Tax from the 
[Prelates. 



- ditto - - 63 & 70 io.6 

- ditto - - 62 & 70 lo.g 



Total Value of their present'll 
Life Interests - • - J*” 



In one Sum 
of 

Money. 


In an Annuity 
certain of 


. ~\ 

Continuing 
for the following 


£. 

9.752.332 
3,817.392 
1,654. 169 
1,204.186 
441-053 


£. 

737-677 

594-180 

V94.480 

187.428 

187.146 


38 half years. 
15 ditto. 

21 ditto. 

15 ditto. 

5 ditto. 


3>033-2i3 


285.059 


28 ditto. 


3)309-738 

2,129.251 

6,660.448 


389.124 

200.106 

625.946 


21 ditto. 
28 ditto. 
28 ditto. 


32,001.782 


! 3,401.146 





The Item (c) consists of the tax expected from the inferior Clergy. Their ages are unknown ; but being ail of tlieifr 
necessarily above the age of 25, the distribution of the tax among the individuals who exist at each age, is easily effected 
by considering them similarly circumstanced as the members of a Life Insurance Office (the Amicable), vthich has been' 
established for a century, and which therefore presents the ages of its members at a maximum, 

. It is not forgotten that the clergyman is liable to the tax on his acceptance of promotion, and therefore that his interest 
lathe exemption from the same, is not in all cases a life interest. But, on the other hand, it is considered that this is 
countervailed by thp probability that the Clergy, as a body, inhabitants of rural situations, are rather superior in vitality to 
the aged members of an Insurance Office at the maximum, the great majority of whom are resident in London. 

The item {d) is in jhe same situation as the item (c). They will immediately be considered conjointly as one item of 
income, and valued accordingly ; but in the meantime, taking the item (c) separately, it will stand as follows : 



Tax. 


1 


Value of a 
Life Annuity 
at this Age. 


Present Vulue 
of the 

Revenue expected, 
ready Money. 


£. 

365-737 

661.316 

1,401.511 

2,271.352 

2,596.290 

2,641.407 

2,259.763 

2,285,206 

1,516.718 

1,409.770 

638.644 

186.286 


- - 25 and 30 

- - Tailing in at the successive deaths of the indi- 50 „ 55 

viduals composing each class, and whose ages are at 55 „ 60 

present between the ages annexed. 60 „ 65 

75 „ 80 


17.26697 

16.65063 

15.86473 

14.89287 

l3.8ngo 

12.32104 

11.01515 

9.69222 

8.20252 

6,86406 

5.40960 

3-77364 


£. 

6,315.170 
11,011.306 . 
22,234.627 
33,826.936 
35,859.735 

32,544-goo 

24,891.634 

22,148.721 

12,440.914 

0.676.750 

3,434.80a 

703.976 


£, 18,234,000 
41.913 
3-431 


") Add the Income expected from the Sees to be suppressed, and ta> 
J on the Prelates - 


£. 

‘j- Value 


215,108.461 

304,628.533 


f. 63,578 
19.862 


Total prospective Income. Total Value of all the Life j r 

Income in hand. Interests in the same - -/ *" 


519.737.016 


£■ 83.440 


Aggregate. Value of such aggregate Income in perpetuity - 


2,086,004.375 • 




And deducting the Life Interests, the value of the Reversion (in which! 

alone the Ecclesiastical Commissioners have any property) is - - J *' 

Add the value of the temporary Annuity of £. 7,400. from Glebe-house- 1 
instalments, continuing 15 years (if paid), which is - - - .j 


1,566,267.359 

82,866.902 




Total present Value of all the Income which is not of a doubtful description £. 


1,649,134.261 . 




The Interest of the same in perpetuity is 

But their yearly expenses in perpetuity are estimated at - - 


, 65,965 7 6 
69,412 6 




Consequently diere is a perpetual deficiency of Income of - £. 


3,446 18 6 




Equal to a capital in present money of - - - . 


&| 


86,173 2 6 
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But on the supposition that the doubtful Income of f . us, coo is to be certainly forthcoming, the item M) is to be 
considered in conjunction with the the item (c) - - - - 1 8,234 * 8 ' 

. , , The Total being - - - - £.404134 per annum, falling in by small portions aethe deaths 

0 f a multitude of persons in succession, whose numbers and ages are unknown, but whose united income is considered to 
resemble the like aggregate of yearly premiums payable in tile Amicable Life Insurance Office. 

In this case 











Value of the whole Income 


The Term 


The 

Yearly Income 






£. 1. per Annum 
of the 

Life Interests. 


In one Sum 
of 

Ready Money. 


In an Anuuity as 
under, continuing 
for a Term certain. 


the following 
Number of 
IdalfYears. 


£. 






£. 


£. 






807.012 




25 and go 


- 17.26697 


13.934-65 


801.743 


60 


1,459-215 




30 ,, 35 - 


- 16.65063 


24,296.85 


1,450-355 




3,092.487 


lolling in at the 


35 „ 40 - 


- 15-86473 


49,061.50 


3,0,52.200 


52 


5,01 1.820 


successive deaths of 


1 40 „ 45 • 


- 14.89287 


74,640.40 


4,993-950 


46 


5,728.812 


the individuals com- 


45 ,, 50 - 


- 13,81190 


79,125-8o 


5,785-066 


40 


5,838.364 


, posing each class, and . 


50 „ 55 - 


- I2.32104 


71,811.50 


5,862.500 


34 


4,986.355 


whose ages at present 


55- » 60 - 


- II.OI515 


54,924-30 


5,028.689 


2 9 


5,042.392 


are between the ages 


60. ,,65 - 


- 9.69222 


48,871.95 


5,006490 


25 


3,346.694 


annexed. 


65 „ 70 - 


- 8.20252 


2 7, 451-35 


3,357-G70 


20 


3,110.711 




70 ,, 75 - 


- 6.86406 


21,352.10 


3,145-17.1 


16 


1,403.192 




75 „ 80 - 


- 540960 


7.633.15 


1.343-480 


13 


411.046 




, 80 and upwards 


- 3-77364 


1,551-15 


423493 


8 


40,234.000 




The Total 


- - - £. 


474,644-7oo 


40,250.807 




{«) 4i>9i3- 
(*) 3,43i. 


\ Add to this the Income 
j value of which was 


(expected from the Prelates, thejj| 


\a) 272,626.773 
' b ) 32,001.782 


41.569-750 

3,401.146 




85,578. 


f Total Income pro- 


Total Value of the Life! 1 




85,221.703 




{_ spectively. 

Add Income in hand. 


Interests 


■ -'ll 


779,273-25 5 




19,862. 





Tolnl perpetual Income,, present and expected. Value thereof in one present Capital - . 2,63(1,004.375 

I And Temporary Income, continuing 15 Years. Ditto of the Temporary Income, which add - 82,866.902 

Both - * -1 - £. 2,718,871,277 

Deduct, the Value of the Life Interests, as above - - 7^9,273.255 

Remains the Value of the Reversion, viz. the whole Property of the Commissioners - 1,939,598.022 



But their yearly Expenditure being. - 69,413 6 - The Value thereof as a perpetual Annuity is, ,735, 307.500 

Intimately tile Commissioners will have il , _ Which being deducted, they have al 

surplus Income over Expenditure of -J 30,0 ‘ Surplus worth . J 4 204,290.522 

When all the expected Income falls in - £.105,440 — — 

f S 1 L2 UeSti ° n V. !s ?* what P eriod of t ™P wil1 tIie Commissioners come into possession of this surplus Income of 
• 30,027. 14. ; for when this happens, they will stand clear of all obligations? 

The answer to this question is, a period of time less by. a fortnight than 75 half years, viz. on 15 January 1873. 

£ a P res . e . n J s , ur phjs Capital of £.204,290. 10. 6, will exactly purchase the Reversion to a perpetual Income of 

•d , 7. 14. which is only to commence payment at the end of 74 half years and 168 days. 





ACCOUNTS FROM ECCLESIASTICAL COMMISSIONERS 



The progressive Debt to be incurred by the Commissioners, and the gradual extinction of the 
same, is exhibited as follows : — 

The Life Interest of the several persons at whose decease the prospective Revenue is to fall in, has 
been shown in the form of a scries of Terminable Annuities, which was in each case the value 
thereof equally, and the same as a specific sum. When these Annuities are collected together in the 
order of their duration, they stand as follows ; those marked tlius($) having reference to the Items («) 
and (b), which form the Episcopal Revenue expected. 



For the Term 


The ANNUITY 


ending 


on the whole 


-with the Half-year 


is as under: 


under mentioned ; 






£. 


6 l - - - 


- 


Co - - - 


801.743 


56 - - - 


1 , 450.355 


52 - - - 


3,052.200 


46 - - - 


4 , 993.950 


40 - - - 


5,785.066 


38 - - - 


t 737.677 


34 ' - - 


5,862.500 




— 


29 - - - 


5,028.689 


28 - - - 


X 1,111.111 


25 - - - 


5,006.490 


24 - - - 


t 6,433-050 


21 - - - 


X 12,139.274 


1 20 - - - 


3 > 357-670 


16 - - - 


3 , 1 45 - 1 7 1 


15 - ' - 


J 781.608 


13 - - - 


1,343.480 


12 - - - 


X 10,404.753 


11 - - - 


X 5,800.617 


9 - * - 


X 7,375-660 


8 - - - 


423.493 


5 " - " 


X 187.146 




85,221,703 



So that the 
Total Annuity, 
illicit represents all the 
Life Interests, 
and which continues 
payable up to each 
Term, is 



Consequently the 
Annuity which will be 
at the disposal of the 
Commissioners, up to 
and including each 
Term, is as follows: 



£. 

801.743 

2,252.098 

5,304.298 

10,298.248 

16,083.314 

16,820.991 

22,683.491 



£. 

105,440. 

1 04,638.257 
103,187.902 
100,135.702 
95>Hl- 752 
89,356.686 
88,619.009 
82,756.509 



27,712.180 

28,823.291 



40,262.831 

52,402.105 

55,759-775' 

58,904-946 

59,686.554 

61,030.034 

71,434-787 

77,235-404 



84,611.064 

85,034-557 

85,221.703 



77,727.820 

76,616.709 

71,610.219 

65,177.169 

53 , 037*895 

49,680.225 

46,535-054 

45,753.446 

44,409.966 

34,005.213 

28,204.596 

20,828.936 

20,405.443 

20,218.196 



And when to this last 
is added the 
Temporary Annuities 
of £. 7 , 400 . during its 
continuance, the 
Income at their 
disposal is 



£ 



90,156.509 

85,127.820 

84,016.709 

79,010.219 

72,577.169 

60,437.895 

57,080.225 

53,935-054 

53,i53-446 

51,809.966 

41,405.213 

35,604.596 

28,228.936 

37,805.443 

27,618.296 



Front the Data in the last Statement, it results that — 



At the End 


The Date 


The deficient 


The Debt 


The 


Half Year 
numbered as 


being taken at — ■ 


Income 

to be supplied by 
Loan is— 


at each Date is — 


Surplus Income 
being as follows : 


follows : 


' 


— 


— 


— 


1 - 


1 Feb. 


1836 


£. 20,897.002 


£.20,897.002 


— 


2 - 


Aug. - 


_ 


20,897.002 


42.2il.954 


_ 


3 - 


Feb. - 


1837 


20,897.002 


63 i 953195 




4 - 




20,897.002 


86,129 261 




5 " 


Feb. - 


1838 


20,897.002 


108,748.848 


. _ 


6 - 


- 


- 


20,803.428 


131,727.254 




7 - 


Feb. - 


1839 


20,803.428 


155,l65-227 


— 


8 - 


- 


- 


. 20,803.428 


i79,°7 1-960 


— 


9 - 


Feb. - 


1840 


00,591.682 


203,245.081 


— 


10 - 


- 




16,903.852 


224,213.835 


— 


11 - 


Feb. - 


1841 


16,903.852 


245,601.964 


• — 


12 - 


- 




14,003.544 


264,517.547 


— 


13 - 


Feb. 


1842 


8,801.167 


278,609.065 


. — 


14 - 


- 




8/129.427 


292,310.673 


• ~ 


15 


Feb. 


1843 


8,129427 

7,738.623 


306,286.313 




16 - 




- 


320,150.662 


— 


17 - 


Feb. 


1844 


6,166.037 


332,719.713 


/ 1 


18 - 


T 


6,166.037 


345,540-144 
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{continued) From Hie Data in the last Statement, it results that— 



At the End 
of the 


The Date 


The deficient 




The 


Halt Year 


being taken at— 


. to be supplied by 




Surplus Income 


follows: 


— 




. 


being as follows ; 


19 - 


Feb. - 1845 


£.6,166.037 


£.358,616.985 






* 


6,166.037 


371.955.36a 


— 


21 


Feb. - 1846 


4,487.202 


383,881.672 


_ 




- 


' 


389,976.875 


£. 1,582.434 


23 - 


Feb. - 1847 




396,193.970 


1,582.434 




- 




402,535.415 


1,582.434 


25 - 

26 - 


Feb. - 1848 




405.787.164 


4,798.960 






406,599-703 


7 , 302.204 


27 - 

28 


Feb. - 1849 




407,429.49c 


7 , 302.204 




. 




408,275.877 


7 , 302.204 


29 - 


Feb. - 1850 




408,583.635 


7,857.760 


30 - 


‘ 




406,383.202 


10 , 372.104 


31 - 


Feb. - 1851 


. 


407,838.762 


6 , 672.104 








409,323.433 


6,672.104 


33 - 


Feb. - 1852 




' 410,837.797 




34 - 


. 


Maximum Debt - 412,382.448 


6 , 672.104 


36 - 


Feb. - 1853 


- 


411,026.743 


9.' 603.355 




- 


- 


409.643-923 


9 , 603-355 


37 - 


Feb. - 1854 




408,223.447 




38 


“ 




406,784.562 


9,603.355 


39 - 


Feb. - 1855 


- 1 


404,948.060 


9 > 972.193 




“ 




403,074.828 


9 * 972.193 


41 - 


Feb. - 1856 


- 


398,071.599 


12 , 864.726 


42 - 


- 


“ 


393.372-305 


12,864.726 


43 - ■ 


Feb. - 1857 


- 


388,375.025 


12 , 864.726 


44 - 


- 




383,277.800 


12,864.726 


45 - 


Feb. - 1858 


... 


378,078.630 


12,864.726 


46 - 


- 


- 


372,775-477 


12,864.726 


47 - 


Feb. - 1859 


* 


364,869.286 


15 , 361.701 


48 - 


- 


. 


356,804.971 


15 , 36 l .701 


49 - 


Feb. - i860 


. 


348,579.369 


15 , 361.701 


50 - 


■ 


- 


340,189.255 


15 , 361.701 


51 - 


Feb. . 1861 


- 


331,631-339 


15 » 36 l .701 


52 - 


- . - ( 


- 


322,902.265 


>5,361.701 


53 - 


Feb. - 1862 


- 


312,472.509 


16 , 887.801 


54 - 


' 


- 


301,834.158 


16,887.801 


55 - 


Feb. - 1863 


- 


290,983.040 


16,887.801 


56 - 


‘ 


- 


279,914-900 


16,887.801 


57 - 


Feb. - 18G4 


- 


267,900.220 


17 , 612.979 


58 - 


' 


. 


255,645.245 


17 , 612-979 


P ' 


Feb. - 1865 


. 


243,145.172 


17 , 612.979 




- 


“ 


230,395.097 


17,812.979 


61 - 


Feb. - 1866 


- 


216,989.149 


18 , 013.850 




“ 


- 


203,315-082 


l8.Oi3.85O 


C 3 - 


Feb. - 1867 


- 


189,367.534 


18 , 013.850 


64 - , 




* 


175,141.030 


18 , 013.850 


65 - 


Feb. - 1868 


- 


160,630.000 


18 , 013.850 




- 


’ 


145,828.750 


18 , 013.850 


67 . 


Feb, - 1869 


. - 


130,731.480 


18 , 013.850 




* 


■ “ 


115,332.260 


18 , 013.850 


69 - 


Feb. - 1870 


; 


99,625.060 


18 , 013.850 


70 - 


T ' 


- 


83,603.710 


18,013.850 


71 - 


Feb, - 1871 


* 


67,261.930 


18,013.850 


72 - 


- 


. 


50,593.320 


18,013.850 


73 - 


Feb. • 1873 


. 


33*591*330 


18,013.850 


74 - 


* 


- 


16,249.310 


l8.Ol3.85O 


75 - 


Feb. - 1873 


; r ' 


000.000 




76 - 


Aug. - 1873 




" T . "■ 


18 , 013.850 



The Fund being now clear of .Debt, is at a Maximum, 

tfig. E 



Clear Surplus : 
£.1,439 U - 

18,013 17 w 
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ACCOUNTS FROM ECCLESIASTICAL COMMISSIONERS 



(B.) refers to No. 7 . 

A CALCULATION of die Sum which may be expected to be realized by the Purchase in 
Perpetuity of the Bishops’ Leases, according to the Act of 3 & 4 Will. IV. c. 37, styled, « The 
Church 1 'emporalities Act.” 

IT appears by the First Report of the Commissioners on Ecclesiastical Revenue and Patronage 
(printed 28th August 3 833), page 8, that the present Lord Primate of Armagh, like many of his 
predecessors, is in the practice of receiving, in consideration of the yearly renewal of leases, such 
lines, as with poundage and fees included, made up one-eighth part of what is shewn below as 
“ profit rent," while in the rest of Ireland the said fines, &c. were required to be such as should make 
up one-fifth of the same. 

By that Report (page 213) it further appears, that the leases on longer tenure than for a term of 
21 years, are of comparatively small value, not inluding even five per cent, of the whole rental ; so 
that, for die purposes of this calculation, the leases may all he considered as having now 21 years 
to run. 

Moreover, it is generally admitted that the average value of land in Ireland is fairly to be taken 
at 20 years’ purchase ; and it is matter of notoriety, that interest is convertible into capital by means 
of the public funds, always twice in the year, throughout this empire. Then interest being at five 
per cent, (payable half-yearly) the present value of a lease continuing 

21 years, is - -- -- -- -- - 12-9103032 years' purchase. 

And the present value of the reversion of such lease in perpetuity is - 7-0896968 •— 

Both together making up the price of land in fee-simple - 20-0000000 — 



The following Statement then results arithmetically 



. 


Hint tlic Gross Ren- 
tal of all the 
Bishop's Lands is 


Because the Reserved 
Rent being given 
in the said Report ; 
as follows : 


Leaving a Residue 
of Profit Rent us 
under (in which 
the Tenant has a 
property. ) 


In Armagh - 


£. s. d. 
93,835 1 u 


£. s. cl. 
4,8ag 4 7 


£. s. cl. 
89,005 17 4 


In all the rest of Ireland - 


409,296 15 5 1 


33,423 11 1 


375,873 4 4 


Total - - £. 


503,131 17 4 


38,252 15 8 


00 

C 77 



To the Fines, add the Reserved Rent - - - - £. | 

The Total is'.' to be the “ New reserved Rent" for the future, in case the’) 
reversion to the perpetuity shall be purchased ; viz. -J 

And the Gross Rent being, as above stated - 
The difference is the same, as is shown in the last column, being the) „ 
clear Rent ---------- -J * l> 

And this is the property to be sold in reversion. 



And the whole of 
the Finos being 
also set forth in 
the said Report 
as averaging the 
following Sums: 


It results, that the 
clear surplus Rent, 

hands of the Ten- 
antry, is as under : 


£. s. d. 
11,125 14 8 
75,174 12 10 


£. s. d. 
77,880 2 8 
300,698 11 6 


86,300 7 G 
38,252 15 8 


378,578 14 a* 




124,553 3 2j- 
503,131 17 4 


378,578 14 4 



Valuation. — First Method. 

Value thereof, at 7*0896968 years’ purchase - - - - - - j 

From whence, deducting the value of the Fines of £. 86,300. 7. 6. to which the) 
tenants are, during the currency of their leases, to be hereafter subjected in 1 
the shape of further reserved Rent, the same at 12-9103032 years' purchase ( 
is worth - - - - - - - - -j 


£. s. d. 

2,684,008 - - 

1,114,164 - - 


If no abatement were to be made, the difference is evidently the price of the) 
Reversion - -- -- -- -- -- -j 

Abate from this a Bonus of four per cent, (on the tiling to be purchased, viz.) 
die Reversion) allowed by the Act - - - - - l -j 


1,569,844 - - 
62,794 - - 


Hence, the Residue is the Purchase Money to be paid - - £. 


1,5075050 - - 



Valuation. — Second Method, as literally directed by the Act. 

In performing the Valuation according to the terms of the Act, section 145, the Calculator whose 
duty it is to obey this precept understands that the Statute can only mean a valuation to he made 
which is arithmetically just and true. Its meaning, however, is interpreted by those who have ad- 
vised the Ecclesiastical Commissioners in such a sense as would occasion a loss of public money to 
the serious extent of £ . 240,069. in favour of the Tenants, if all were to purchase ; and, as far as the 
sales have hitherto proceeded, a proportion of this loss has, in fact, been actually sustained. 

'fliis difference is no doubt the cause of the Commissioners having estimated the produce of the 
Perpetuity Fund in their Return to this Precept, No. 4, so low as £. 1,200,000. 



* And this item forms the perpetuity of which the reversion is to be sold, 
+ Of -this sum there belongs to the suppressed Sees as follows : 

Reserved Rent - - £. 13,350 4 2 

; - - - - 28,579 6 5 

Total - - - £. 41,929 10 7 
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The section 145 directs the Commissioners . « to inquire and ascertiin r„u , 

value of the said lands and premises, according to die usual -11111" nr™. , “ [ U ™P r ° ve(J J’ ea >ly 

taSX”lT y “ bIethere “ Ut ^ ‘" e d “ d X"™ 

" And having estimated and computed the value of such fee simnlA . 

such rent, the said Commissioners shall deduct therefrom four per cent on the amoun^tl^ ? 
and ascertain and declare the amount of such value so reduced^ ** * amount thereof, 

“And the said Commissioners shall also estimate and conmute Thm n H . . , 

is not stated] the value of the interest in such lands and prSes Ces^d i,? - P ”f ^ 
under his, her or their then subsisting lease. premises possessed by such tenant, Ac. 

“ And shall determine and declare the difference between the value redne 0 ,l i„, u 
centage as aforesaid, of such fee simple and inheritance, subject to the rent aforesmd ^nd^hp 
value of the interest possessed under such lease, J atoresaui, and the 

“ Which difference shall be the amount of purchase-money.” 

The value of the whole fee simple and inheritance subiect to flip , , , 

lue of the several parts thereof, one of which parts is thi immediate d,e 



value of the several parts thereof, one of which parts is the Lm°eSate Sf toThe 2 ?"^ ^ 
0 ota i. tL right to the reversion of L same a™he SXVfrom 
leduction of four per cent, while it is ennsidwo^ .1, ’ , , .7 ...» tneie ,s 



t>on from each one of the parts, when the fractions are considered in relation to eSh other 

The Gross Rental of the Estate being - - % d. 

And the ancient Reserved Rent (to which ail the Leases are" already subject)! 5 ° 3 ’ 13 ‘ ’ 7 4 
hemg - - . . . _f 38,35a 15 8 

The Difference is the Estate in which the Tenant and the Church have! 
jointly the whole inheritance _______ j,- 



464,879 



If 4 per cent be deducted from each portion and 
from the whole, the Sums to be set off are - 
The Reduced value is - - - - 



'flic Tenant’s Intent.' 
or Share of the Estate| 
beinjf valued a 
12-8103032’Ye 
_ Purchase, 



£. 

6, 001,730 
240,069]- 



I 



The Commissioners’ 
Share of the Value, 
at 7-0893968 Years’ 
Purchase, 
is as below. 



The Sum Total 
of these Two Values 
. is the fame as the 
I Value of the whole »t 
20 Years Purchase; 



£. 

3*295,8 51 
131,834 



£. 

fl, 297 > 58 i. 

371,903 



5,761,661 + 3,164,017 = 8,925,678 



It is evident that the Tenant’s share, without reduction, can 
only be compared with the whole Inheritance, when this last is 
also without reduction, and vice versa, if the whole Inheritance 
is to he reduced, so also must the parts of which it is composed 
be reduced, in which case the item marked ]•, which is the thing 
in dispute must be taken off the Tenant’s Share. 

But the Commissioners are to charge their Share] 
with the value of a further reserved Rent, con- 
tinuing for ever and commencing immediately, l £. 1,726,007 
of £. 86,300. 7. 6. in lieu of the present Fines. I 
This, at 20 years’ purchase, is - - -J 

But this is a part of the whole Inheritance of] 

£.464,879. 1. 8., from the value of which 
9,297,581, four per cent, was abated as above. !■ 69,040 

Therefore, abate four per cent, from this, which 
is one of its parts J 



Deduct its Reduced Value from each of the above - - 
Remains - - 

And deduct, moreover, the Tenant’s reduced Interest from' 
the whole Inheritance, “ reduced by such per-centage M 
as aforesaid” _J 

The Difference in each case is the Amount of Purchase-Money 



1,656,967 



1,625,967 



7,268,711 

5,761,661 



j, ^ >s maintained however by those who advise the Commissioners, that the above item of 
— 240,069. ought not to be taken off the tenant’s share, with a view to “ estimate and compute the 
“ le intere st in such lands and premises possessed by such tenant under his then subsisting 

,69- 13 a 
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It is affirmed, and acted on, that the computation should be as under— 

From the Gross Rent of the Estate - ----- £.503,131 17 4 

Deduct the old reserved Rent 3 °> 2 5 2 *5 <> 

The residue in which the Tenant has an interest is - - £. 464,879 1 8 

pit is asserted, that in valuing the Tenant’s interest it ought not to be 
assumed that the Interest of money is payable half-yearly, because heretofore 
the Fines were only payable annually, and that the mode of collecting rents in 
Ireland is only once a year. The question is not, however, how and at what 
limes the tenant paid his rent and fines, but how often he can convert the profits 
of an estate which is in his own occupation into capital for Ins own benefit. 

This question admits of no dispute.] At half-yearly Interest, the Tenants 
gross Interest was already shown to be £.6,001,730. 

Deduct the new Rent to which the Inheritance is further to be subjected - 86,300 76 

Remains the clear Rent subject to and after deducting the whole Rent to j £ 378,578 14 2 
be reserved as aforesaid - - - - ' ' ‘ " "J ' 



be reserved as aforesaid 

Value of such Fee Simple at ao years’ purchase 

Abate four per cent, from the same 

There remains the reduced value - 

Value of the Tenant’s interest possessed under his lease (gross value) - 
The sum to be paid would be the difference, viz. 



7>57L574 

302,863 



7,268,71 1 
6,001,730 



£.1,266,981 



In this train of reasoning there is involved the singular arithmetical anomaly, that the Tenant 
obtains a discount of four per cent., not merely on the price of the commodity which he is to 
purchase, but also on his own property, which is not on sale. This can never be intended. 

If indeed the spirit and meaning of the clause be that from the fair and ordinary value of land 
in fee simple, the Commissioners arc to make an abatement of four per cent, in favour of a pur- 
chaser; that when land is at 20 years’ purchase, the Commissioners are to reckon as if it were at 
104 years’ purchase only, in this case the value of the fee simple of £. 37 8 > 57 ^- H-> be i n g l ' ie 
whole estate, after deducting old and new reserved rent, is, at 19-J- years’ 

purchase * 7 »« 68 , 7 » - ~ 

which is the same thing as to abate four per cent, from it at ao years pur- 
chase, as above shown. 



But the Tenant’s interest in his Lease is no longer to be reckoned in the same 
way, for under these circumstances the rate of interest is no longer five per 
cent, but £.5. 4. 2. per cent. . , . ' , ' 

And then the value of a Lease continuing 21 years is, at half-yearly inte- 
rest 12-67814246 years' purchase. . 

Multiplying this by £.464,879. 1. 8„ the total interest of the Tenant in Ins 

Lease is only - - ft 8 93> 8 °3 - - 



And the difference is, under any interpretation, the sum payable - £. 1,374,908 - - 

But this is short of what the Calculator conceives to be the 

correct value by- - - - - - - 13 3 >H 2 - - 



Such correct value being £. 1,507,050 - - 



The reduced valuation exceeds the estimate of the Commissioners by £.174,908., such estimate 
being, by the Return No. 4 only £.1,200,000. “if all the tenants were to purchase.” 

The probability of the tenants purchasing in any very considerable proportion seems to he im- 
paired by the provisions of the statute which instituted the fund, and the Act of the following year 
amending the same. 

The tenantB on Bishops’ lands may be considered henceforward as forming two classes. 

The 1st. Those who hold lands on the Sees which now are or in the course of time are hereafter 
to be suppressed. 

2d. Those who hold in Bishopricks which are in future to be maintained. 

With respect to the first class, as the revenue of the suppressed Sees are to appertain to the Eccle- 
siastical Commissioners, sec. 160 of the Temporalities Act provides, that “while and so long as 
any tenant, &c. holding or who shall at any time hereafter hold immediately from and under the 
said Commissioners, shall be desirous of holding such lands, Ac., by the like tenure as tlie same have 
been theretofore liolden, and shall apply for a renewal of such lease, the said Commissioners shall 
and are hereby required to demise anew the lands, &u., for such like terra or interest as may have 
been granted therein by the lease so surrendered, reserving by such new lease the annual rent there- 
tofore reserved, and receiving for and in consideration of making such new lease payment of such a 
fine’as may be equal to the average amount of the renewal fines theretofore paid, or agreed to be 
paid or customarily paid.” 

With respect to the second class, it is provided by the Act 4 & 5 of the King, cap. 90, sec. 21, 
• that tenants so holding under any Bishop may tender to the Bishop the customary fine, and in case 
of his refusal to accept the same and renew the lease, the Commissioners are required to accept the 
tenant’s proposals for a purchase of the perpetuity, and to receive ail arrears of fines customarily 
paid up to the day of purchase for the use of the Bishop, and complete the conveyance. 
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In the First Report of the Commissioners of Ecclesiastical Revenue, page 12, there is a Table of 
the Fines to be paid in such cases ; from which it appears, that in the case of a tenant whose profit 
rent might have been £. 100, (and whose customary fine would therefore have been £.20. per annum), 
leaving his fine unpaid or disagreeing with his Bishop fox ten years together, he is entitled to call on 
the Commissioners to convey to him the perpetuity on payment for arrears of fines - £.287 16 - 
Whereas if he had regularly paid the Bishop his customary fine, the amount thereof 
at five per cent, would have been - - 251 u 2 



The difference therefore is only - - - - • £. 36 4 10 



Under this safeguard in favour of the tenant, it is not likely that the Bishop would have any 
inducement to refuse the customary fine. 

From all these circumstances, it is impossible to answer the question implied in (he precept, by 
assigning any definite sum as that “ which may be expected to be realized by the purchase in per- 
petuity of the Bishop’s leases.” 



National Debt Office, \ 
13 April 1835. J 



John Finlaison, 

Actuary of the National Debt, and Government Calculator. 



(C.) refers to No. 8. 

CALCULATION explanatory of the difference of the Sum required of the Landlord to redeem 
£. 100 Composition under the Tithe Bill of 1834, and the Sum which will be required by the 
proposed Bill of March 1835; — Re-payment of the Instalments under the Million Act to be 
included in the Calculation, with reference to the Bills and Acts, and with Notes explanatory of 
the same. 



IT will appear from the subsequent explanation, that whereas " the proposed Bill of March 1835” 
required (on the supposition that land is worth 20 years purchase) in every instance the sum of 
£.1,500 to redeem £.100 per annum of tithe composition; — the Bill of May 1834 required for 
the same redemption : 



1st. The sum of £. 1,650. 10. I11 the case where an estate was absolutely free from any addi- 
tions on account of arrears of tithe previously, to November 1833; either because the 
tithe-payers had made good their payments or because the proprietor of tithe had omitted 
to substantiate his claim to relief under the Million Act, retaining his legal remedy to the 
recovery in his individual capacity. 

2dly. The sum of £. 1,868. 2. 1. In the case of an estate liable to a yearly instalment con- 
tinuing for five years of £.47, on account of such arrears, in addition to £.100 of tithe 
composition. This would happen where the tithe owner had obtained the relief under the 
Million Act to the extent permitted of £. 235 (the fifth part of which is £.47) out of £. 300 
of tithe owing, on the condition, however, that the chief landlord or lessee liable to the 
composition (with the said addition) had not himself been the person liable to pay the tithe 
when the arrear occurred, nor in point of fact the original defaulter. 

3dly. The sum of £.1,928. 5. 11. In the case of an estate liable to a yearly instalment con- 
tinuing for five years, of £. Go., being the fifth part of £. 300., on the supposition that the 
tithe owner in respect of such an estate, had obtained the relief of £, 235. as above referred 
to- but that in this case, the person liable to the composition of £. too. (with tins addition 
of £.60.) had been himself the actual occupier of the land at the times when the arrear of 
tithe had been incurred, and was in point of fact himself the original defaulter. 



The Act of 16 August 1832 (2 & 3 Will. IV. cap. 119.) prescribed measures for including tithe 
property all over Ireland in one general system of composition rent, from the payment of which 
yearly tenants were to be wholly exempted. Hence the liability to pay the composition would 
attach either immediately or prospectively to the real proprietor of the land, and not to him who held 
only a temporary or partial interest therein. 

A privilege was conferred on the real proprietors, as well as on certain lessees, of allowing 
them to undertake the payment of all the composition affecting their lands. Their reward was an 
abatement of 15 per cent., if they made good the composition within six months after it fell due. 

And at this time it was payable half-yearly, in May and November, until the statute of 29 August 
1833 (3 & 4 Will. IV. cap. 100) commonly called the “ Million Act,” rendered it an annual payment, 

falling due on the 1st November. 

This last Act enabled the proprietor of tithe to receive from the Crown relief in the nature of a 
loan to (he extent of £. 75. out of every £. 100 which might then have been due to him in respect 
of tithe or composition for the two yearsending at November 1832 ; and £. 85. per cent, in respect 
of the tithe or composition which should fall due at the ensuing month of November 1833, it 
ordained that the said per centage, amounting to the sum of £ 235. should be recovered in five 
instalments, the first of which should fall due at 1st November 1834, m addition to, and as if it were 
a part of the regular composition into which tithe had by this time been commuted, under the Act 
lust mentioned of the preceding year. On receipt of every such instalment, the party relieved was 
bound to pay that same amount in part of his debt to the Crown. If, as already mentioned, the 
person liable to composition had been himself, and not a subordinate occupant, the original debtor 
of the arrear, then the whole £. 300 was recoverable by five instalments, instead of £. 235. 

Thus, in the one case, the annual addition for the first five years was, at the utmost £. 47 ; in the 
other cage it was £. 66, if no tithe had been paid for the whole three years , and wherever it happened 
that the proprietor of tithe had cither made no application for relief under the Million Act, or tailed 
in obtaining it, there was no addition. 

169. B 3 
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Bill of May 1834. 

The Act of 16 August 1833 having changed the income derived from the occupant of the land in 
the shape of tithes into an income denominated composition to be derived from the owner of the land, 
it was the primary object of the Bill of May ) 834 to change the nature of this composition into that 
of a land-tax, payable to His Majesty in the first instance, and which, unless redeemed on the con- 
ditions about to be explained, was to be levied in full, together with the addenda for arrear, if any, 
during and for each of the five years ending at November 1838. At the sixth year ending 
1st November 1839, this land-tax, if still unredeemed, was once more to be changed into a rent- 
charge on the head landlord of the estate, hut to the extent only of 80 per cent, of the sum falling 
due on that day, and continuing payable for ever, unless in like manner redeemed at some subsequent 
time. The landlord, however, was to pay as much money for the 80 per cent., if redeemed under the 
name of rent-charge, as he would have been required to pay for the £. 100 per cent, if redeemed under 
the name of land-tax. 

The five Addenda, where an estate was charged with any, were to be redeemed separately by 
simply discounting them at four per cent. ; hence, at November 1834, their value would be either 
£.217. 12. 1. or £.277. 13. 11., according as the addition had been £.47 or £.60 per annum. This 
part of the redemption money was to be immediately transferred to the Exchequer, in repayment of 
the monies advanced for relief under the Million Act, and the Bill exempted the parties who had 
received such relief from the liability to refund, which the said Act had imposed. 



The land-tax itself was to be redeemed as follows:— 



Measures were prescribed for ascertaining what had been the current value of land in the respective 
counties, on the average of ten years preceding 1831. The number of years’ purchase which it was 
worth being thus fixed, and the land-tax of any given estate multiplied thereby, the product was the 
“full value," of which, however, lie who redeemed was only required to pay four-fifths, besides 
another item for what is called the “ Indemnity Fund,” a term to be immediately explained. It was 
a small sum equal to the difference between eight-fifths of the yearly tax to be redeemed, and a per 
centage of £.6. 16. 10 on the purchase-money required to be paid, or what is easier to reckon by, 
and amounts to the same thing, it was the difference between eight-fifths of the tax and £.5. 9. 6. 
per cent, of the “full value” of the same in fee-simple. Thus, if the tax were £. 100 per annum, and 
land worth 20 years purchase, the “full value" of the tax in fee-simple would be £.2,000. 

£.5. g. 6. per cent thereof is - - - - -£.10910- 

And eight-fifths of £.100 per annum is - - - - 160 - - 



The difference being the item for “ The Indemnity Fund,”! „ 

would be - - ./ £■ 50 10 - 

And 80 per cent, of the full value, viz. four-fifths, would be 1,600 - - 



So that the Total Redemption Money equals - - £.1,650 10 — 

Where there were instalments to be redeemed of £.47 'l 
per annum, the value was - - - - -j 217121 



Total - - - - £. 1,868 2 1 

Lastly, where the instalment was £.60, there was aj .. 
further charge of - - . - .j 00310 



as set forth in the above 
Answer, Case 1st. 



as set forth in the An- 
swer, Case 2d. 



Total 



-£.1.928 5 u as set forth in the Au- 
swer, Case 3d. 



Ths meaning of the term “ Indemnity Fend,” and the small item payable on that account, mav 
be thus explained. J 



It seems to have been judged that, when the sum which was the total price of the land-tax in 
fee-simple was declared, four -fifths of that sum, if paid in ready money, would suffice to purchase 
a permanent but diminished income, equal to four-fifths of the original one represented by the tax 
time being given to look out for judicious means of investment. It seems also to have been thought 
that two years might be requisite to effect that object. During those two years the purchase-money 
was to remain with the Commissioners of the National Debt, who nevertheless could only guarantee 
that the daily interest of it should be 2 per £.100, or £.6. 16. 10 J. per cent, for the whole two 
years. I ms per centage, however, would be less than even the diminished income eventually expected, 
which at the end of two years ought to be at least eight-fifths of the whole original income. He who 
redeemed the tax was therefore required to pay down the difference, in the first instance, by way of 
indemnity tor the loss, and this he was to pay over and above the 80 per cent, of the full value of the 
tax m fee-simple. 



National Debt Office, J John Finfoison, 

H P ri 1 35 - J Actuary of the National Debt, and Government Calculator. 
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(D.) refers to No. 0 . 

CALCULATION of the Expanse which would have devolved on the Public in cairvioe into 
effect the prov.stons of the Tithe Bill of August 1834, by which the differeece, amoLfng to 
h.\ t . 10. between the Rent-Charge of £.(>o. for every £.ico. of Tithe Compositions, and the 
income of £. 77. iu„ guaranteed to the Tithe Owners, was to have been paid out of the Consoli- 
dated Fund ; the appropriation of the perpetuity purchase fund in diminution of the charge 
on the Consolidated Fund to be included m the calculations. 

From a careful summation of the Beturas laid before this Honourable House in the Session of 
(-No- 309, 333 and 401), showing the amount of Tithe Composition in Ireland, it appear s 

That out of the total number of Parishes in Ireland (2,324) only 80 Returns were missing 

Ihat m respect of the 2,244 Parishes which had compounded, the amount of composition rent 

A Tl, ■ ~ T . ■ ' ■ " ■ - - £.645,888 14 2 

And allowing a due proportion for the 80 parishes, whose composition 
_ was unknown. The total amount should be .... 668 qk - -Derann 

Or tins rental the income proposed to be guaranteed, ** 0 1 

was 77| per cent, or £.518,409 2 6 



While the income proposed to be collected was only 
to be 60 per cent., or . 

From this last proportion the expense of collection 
and all other costs and charges were to be defrayed. It 
was provided that the receivers alone might have any 
allowances not exceeding five per cent, on the sums 
collected. [Section 37.] 

Wherefore it is computed that all the charges, includ- 
ing losses, might not fall short of a constant deduc- 
tion of 7^ per cent, on the gross collection, viz. - 

So that the nett collection would he - £.371,24716 6 

And the income guaranteed having been as above 
exhibited 518,409 2 6 



401,349 - _ 



30,101 3 6 



It follows that the loss to the public would be a per- 
petual annuity of £.147,161 6 - 



Which annuity, if it be represented by a capital sum in 
Exchequer Bills, bearing interest at two-pence halfpenny per 
diem, the same which is allowed the Saving Banks, is the inte- 
rest of one issue of - - £.3,870 544 



The Bill of August 1834 made provision for collecting, in addition to the said 60 per cent., the 
arrears of tithes due at and preceding November 1833, (and which are minutely described in the 
Returns to this Precept (C.) by five equal instalments, the first falling due at November 1835. 
No allowance is made for any possible defalcation in this collection, which comprehends a sum of 
£.637,000; although the amount thereof is directed to be paid to the Exchequer out of the general 
collection, as the instalments should fall due : 



The said Bill of August 1834, further provided, that die annual charge on the Consolidated Fund, 
which is thus estimated at £.147,161. 6., should be divided into two portions ; one of which was 
to have reference to the lay impropriators, the other to the clergy of all ranks. The loss to be 
incurred on account of the latter portion was, by sec. 64, to be repaid by the Ecclesiastical Com- 
missioners, “ from and out of the monies accruing to the said Commissioners on the Perpetuity Pur- 
chase Fund Account which was thereby “charged with and made subject and liable to the payment 
of all such sums, in preference to and ‘exclusion of any other application of such Fund.” 

In the foregoing Return to this precept (B.) the Calculator has shown that if all the tenants 
were to purchase their perpetuities, the total produce thereof ought to be £ 1,507,050 ; whereas the 
Ecclesiastical Commissioners estimate the same only at £.1,200,000 in their Return, No. 4; and 
reasons are given for inferring a doubt as to the extent to which purchases may take place. 

With respect to the portion of the total tithe composition, which is strictly clerical as distinct 
from lay impropriation, the papers above-mentioned are known to be somewhat inaccurate in this 
respect. As far as they go they show the lay impropriation to be 18 per cent, of the whole, and this 
is partly confirmed by the proportion of lay applicants for relief under the Million Act, who received 
£. 114,000 out of the total sum of £.637,000 distributed, which is also very nearly 18 per cent, of 
the whole. In this proportion it would result that the total claims on the perpetuity fund would be 
£ . 3,173.846. 

John Finlauon, 



National Debt Office, 1 
14 April 1835. ) 



Actuary of tlio National Debt, and Government Calculator. 
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